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This presentation contains certain “forward-looking statements”.  All statements, other than 
statements of historical fact, that address activities, events or developments that South American 
Gold & Copper (“SAG” or the “Company”) believes, expects or anticipates will or may occur in the 
future are forward-looking statements.  Forward-looking statements are often, but not always, 
identified by the use of words such as “seek”, “anticipate”, “believe”, “plan”, “estimate”, “expect”, 
and “intend” and statements that an event or result “may”, “will”, “can”, “should”, “could”, or 
“might” occur or be achieved and other similar expressions.  These  forward-looking statements 
reflect the current internal projections, expectations or beliefs of SAG based on information currently 
available to SAG. Forward-looking statements are subject to a number of risks and uncertainties, 
including those detailed from time to time in filings made by SAG with securities regulatory 
authorities, that may cause the actual results of SAG to differ materially from those discussed in the 
forward-looking statements, and even if such actual results are realized or substantially realized, 
there can be no assurance that they will have the expected consequences to, or effects on SAG. SAG 
expressly disclaims any obligation to update or revise any such forward-looking statements.  Not for 
distribution to United States newswire services and not for dissemination in the United States.  The 
securities discussed herein have not been and will not be registered under the United States Securities 
Act of 1933 (the “US Securities Act”), as amended, or the securities laws of any state and may not be 
offered or sold in the United States or to US persons (as defined in Regulation S of the US Securities 
Act) unless an exemption from registration is available.
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OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY TOTAL

PRODUCTION MONTH
Total preliminary sales 541,777  766,454  1,116,317  921,910  1,649,829  4,996,288  

PRODUCTION COST

(a) CASH OPERATING COSTS

Direct Mining Expenses
Sub total 279,303  360,786  397,394  426,347  434,519  1,898,349  

Third-party smelting, refining and transport costs
Sub total 17,089  37,339  46,150  36,824  52,105  189,506  

By-product credits (deduct)
Sub total  ( 32,943 )  ( 61,998 )  ( 102,647 )  ( 71,576 )  ( 107,444 )  ( 376,607 )

Total cash operating costs 263,449  336,127  340,897  391,595  379,180  1,711,248  

Total cash operating costs/Oz 398.20 382.79 292.24 408.41 225.70 320.16

(b) Production Taxes 19,050  35,750  28,843  44,927  45,153  173,723  
Royalties 31,481  43,747  64,210  53,105  95,864  288,407  

Total cash costs 313,980  415,624  433,950  489,627  520,197  2,173,378  

Total cash costs/Oz 474.58 473.33 372.01 510.65 309.64 40 6.62

(c) Depreciation and Amortization 113,985  114,016  113,468  115,826  160,044  617,339  
Reclamation and mine closure 11,286  11,286  11,287  10,965  12,412  57,236  

Total production costs 439,251  540,926  558,705  616,418  692,653  2,847,953  

Production in Oz 661.60 878.09 1,166.49 958.84 1,680.01 5,345.03

Total  production cost/Oz 663.92        616.03              478.96               642.88              412.29           532.82           

REPORT COST / OZ - Unaudited
US $/oz of gold
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MONTHLY SALES AND OUNCES V/S OUNCES PRODUCED
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Ounces Produced Ounces Sold Sales to Enami

Ounces Produced 662 878 1,166 959 1,680
Ounces Sold 543 919 916 1,202 1,498
Sales to Enami U$ 541,777 U$ 766,454 U$ 1,116,317 U$ 921,910 U$ 1,649,829

OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY
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Projected Gold Production
Gold at US $850
Copper at 1.25 per lb.
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